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4?9// aceepting and making bets on race horses but states that
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DETAYLS: bé

b7C
AT CINCINNATI, OHIO

PERSONAL HISTORY AND BACKGROUND

SA Iat r!n'lurnh_u_s._Q.hjiI on January 21,
1958, ascertained through| Clerk, Records
Divislon, Chio State Selsective Service Headquarters, 110 West

Long Street, Columbusg, Ohio, that subJect furnished hiz date
of birth as May 6, 1503, at Clncimnati, Ohio, when registering
under the Se e S AC o January 14, 1958, b6
Under Sheriff £ Clark County Sherifils Office, P*7¢
Las Vegas, Nevada, advised SA| bhat BENJAMIN P7P°
LASSOFF, when applying for permlit to be a eassino manager at
the Dunes Hotel, Ias Vegas, Nevada, furnished his date and
place of birth as ¥ay &, 1908, at Cincinnati, Ohio., On
February 24, 1958, records of the Cincinnati Bure
Statistics were res-examined by Investligative Cler
These racords reflect BERNARD LASSOFF, white malej
T Dirth May 6, 1903, at Cincinnati, Ohio; father, MOVITZ
LASSOFF; mother, CLARA FEAZIER; natlivity of parents, R 3
address, 825 Clark Stre=t, Clncinnatil, Ohlo; attending |
This data is listed 1n the Bureau of a
atlstlcs Book No. 53-2224,
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nrormas.on in the bast advised SA _ _
BENJAMIN LASSOFF has been. known as e " clearing~house: tetton'
"layoff bettor," an’ " comm sale: Yelsom,

Thege infrymants explained tha* & elearing-house
bet:hor is usually »clerred to as: one wno accepts bets on race
horses at a centralized location and: that these bets are receilved
from other hand books where horse race hets are received which
are usually situated in various other places such as eigar
stores, bars, taverns, news stands, and similar types of
pusinesses where Horse race bets are accepted, The informants
stated then they 2 urually called to the c¢learing house or
central place, althongn in some few instances the actual horse
race shects reflecting these bets ars taken to the central
location which 18 inovm as the clearing house, This tem of
clearing-house bsttor is also scmetimes applied to a person
who accepts large bets from bookmakers, or large. bets from horse
owners wishing to place bets t0 avold having the bets made at
the race track which might affect the odds to the disadvantage
of the bet placer. The term bookmaker generally is applied to

~a2 who makes a business of accepting race horse bets or bets
o othar sporting events.

With respect to a large bet adversely affecting the
odds, 1t 1s to be noted that the informants advised that the’
track odds on a horae or race horses are @etermined Irom the
amount of money actually bet #n the various horses as thne
specific racde traok; therefore, the odds on a race horse cculd
be 20-1 at a race. track But &£ a substantial bet were made
at the track on that herse, the odds would be reduced to a-
lesser amount, For example, if the horse ghould be 20-1, each
prrson having a bet on that horse, should it win, would receive
$20 back for each dollar bet; however, if the owner or some
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other person placed a large bet such ag $5000 on that specific
horse, the odds would be reduced substantially. It could -
conceivably change the odds rrom 20-1 down to 5-1. In such

an event, if that horse won, each p2ison having a $1 beb would .
reeeiue a $5 returr fop e2ih dollar bet., For this reason many
persons wishing to make substantial bets wlll often place such
a bet with a "¢learing house," 'commission bettor," or
"1ayoff betitor" rather than having the money bet directly at
the track where it might affect the odds adversely to them.

The term "luyof{ bettor™ i1as generally applied to one
who accents bets from "bookmakers," He ascts as 2 sort of broker.
Informants explalned That most bookmakers have a. standard amount
which they feel they can stand to lose on any 2ne gilven race,
While they accept all bets given to them by thelr customers or
general publie, they in turn remake some of thesz bets with
another well established 1ndiv1dua1, and the person that accepts
these bets 1is known as a "layoff bettor" or "commission bettor,”
The bookmalter will gensrslly accept all bets made to him from

‘the general public cr his regular customers. However, in the

cases of some smallzr tracks they do not keep any bets made

‘with them from these tracks; and in other cases they have their

Standard amount which they have already set for themselves,
depending upon the size of their operation and the amount of

.eash on hand which they feel they could afford to lose and still

pay ofr on any glven race. For example, a bookmaker may have
as his standard amocunt $1000,which he could afford to lose on
any given race., A customer of his bets $100 on a spec¢ific
horse. The tisack odds are 10-1, During the course of hig regular
pusiness he subsequently receives %900 more 1n bets on that :
same horse, If he keeps more than $100 of this total of $1000
bet, it will be too much of a burden on his capital, or he may
not be able to pay off at all. So rather than keep the total
$1000 bet with him, he in turn reglaces $900 of .this money
with the individual known as the "layoff bettor." This proce-
dure 1s called "laying it off," and according to the informants
led to this type of 1ndividual who accepts such bets  being
known as a. "layoff bettor.”

The term "commission bettor" 1s somewhat synonomous
with the term "layoff bettor.," The informants advised that
commission bettors accept large bets from bookmakers or horse
owners, or possibly other individuals who wish to make substan-
tial bets on a race horse, The commission bector will then
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spread this bét out over a humba® »f bookmaicars po$<1h1
throughout varicus parts of theé countdy. When he plases this
bet with another bookmaker, hd has "layad the bvet off": &nd
for giving his business to a bookmskzr hé is paid a commission
of from one per seni o as high as five per cent; but the amount
. ¥ usually 22 per csnt éommlssion, If & commission beétsor
retéived a bet in the amount of $5000, for example from an owner
of a pérson making a substantial bét, he would probably lay it
Off to bookmakers iu smaller amounts throughout various parts
of the country,making sure that none of this money would find
1ts way back to the rice track and adversely arffect the odds.
If he made this bet for a horse owney cr & large gambler, his
commission would usually be 2% per cent that he recelved from
each of the bookmakers wlitih whom he had placed a bet., If he
was receiving lay off bets from other bookmalrzrs, he might
charge the bookmalter & percentage ranging from one per cent to
2% ver cent for accepting these bets. In the event the horse .
wins, the commission bettor pays the individual who placed the
bet with him,wheth=r 1t b= a bookmaker or substantial bettor,
the actual track cdds. In the event it was placed by a bookmaker,
he returns the {ra:zk odds to him, minus whatever the commission
should happen to be. HHe does not necessarily charge the bettor
commission In all instances, TUsually the commission is charged
for accepting the bet only to bookmakers who are laying bets
off, The commission bettor must be an excellent handlicapper;
that 1s, he must have a vast knowledge of the horse racing
business from ail aspects. When a large bet is placed with him,
he will determine what, in his opinion, the chances are of this
horse winning., If The horse, in his opinion, has little chance
of winning, he may hold the entire amount of this bet; and
then if the horse should happen to win, he pays off whatever
the track odds were on that horse at that particular track. If,
however, he elects to keep only part or none of this bet, he
may in turn lay it off to other boolkmakers for which he. is paid
for glving these bookmakers that business; and the bet may be
spread throughout various parts of the country depending on
the size of the bet made, The commission bettor does not
recelve a commlssion in all cases, however; and they have
various arrangements with variouna bookmakers. In some cases
he only receives a commission 1f the horse loses, In thils type
of arrangement his commission is usually as high as five or six
per cent, In other arrangements he may receive a straight
commlisgion whethey the horse wins or loses. In this type of
arrangement the commission betior usualiy recelves a commlssion
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of from cne to 2% per ceht for 211 bets placed from him £o
the specific tccolunalrer, In any event the informants state

that this type of operatinn aprarently led to the term b6
. "commission belttor," He is a perso:n whe handles large and b7C

subatantial for other peracns and for hils servises recelves b7D
a commission and cperztes much the same as a stock bicker in ‘

__other_tvpes of business.




